MetaTrader 5 (MT5) — Comprehensive User Guide
Outline

1. Introduction to MetaTrader 5

e What MT5 is and how it differs from MT4
e Who uses MT5 (retail traders, brokers, prop firms)
e Supported instruments: Forex, stocks, commodities, indices, futures, crypto

e Advantages of MT5 over MT4 (faster execution, more order types, built-in economic
calendar)

e System requirements & supported devices

2. Installing & Setting Up MT5

e Downloading MT5 from broker or MetaQuotes
e Installing on Windows/Mac

e |Installing MT5 mobile app (iOS & Android)

e Logging in to demo and live accounts

e Switching between accounts

3. MT5 Interface Overview

e Menu bar and toolbar overview
e Market Watch panel
e Navigator panel

e Toolbox panel (replaces MT4’s Terminal)



e Chart windows & multiple chart layouts
e Depth of Market (DOM) window

e Customizing workspace layout

4. Understanding Charts & Timeframes
e Chart types (candlestick, bar, line)
e Expanded MT5 timeframes (M1 to MN1 plus extra options like M2, M3, H2, etc.)
e Opening and switching between charts
e Customizing chart appearance

e Saving chart templates & profiles

5. Placing & Managing Trades

e Market orders vs pending orders

e MT5’s extra order types (Buy Stop Limit & Sell Stop Limit)
e Setting lot size, stop loss, and take profit

e Modifying and closing orders

e One-click trading from chart or Depth of Market

e Understanding MT5 execution modes

6. Using Technical Indicators & Tools

e Built-in indicators in MT5 (over 80)

e Adding & customizing indicators



e Using drawing tools (trendlines, Fibonacci, channels, shapes)
e Multi-chart indicator linking

e Combining multiple indicators for strategy building

7. Account Management in MT5
e Viewing balance, equity, margin, free margin, margin level
e Checking account history (expanded reporting in MT5)
e Exporting account statements
e Exposure tab & risk analysis

e Managing multiple accounts

8. Automated Trading with Expert Advisors (EAs)

e MAQL5 language & Marketplace overview

e Installing and activating EAs

e Using the Strategy Tester (multi-threaded and faster in MT5)
e Optimizing EA parameters

e VPS hosting for continuous operation

9. Additional MT5 Features

e Built-in economic calendar
e Depth of Market (DOM) for precise order placement

e Time & Sales (tick data history)



e Hedging vs netting modes

e Built-in chat and community access

10. Notifications & Alerts

e Setting price alerts
o Email notifications setup
e Push notifications to mobile MT5 app

e Indicator-based alerts

11. Troubleshooting & Maintenance

e Fixing connection issues
e Resetting passwords

e Clearing cache/logs

e Updating MT5

e Backing up templates, profiles, and custom indicators

12. Tips, Tricks & Best Practices

e Risk management guidelines

e Multi-timeframe analysis in MT5

e Using additional order types for precision entries
e Reducing chart clutter

e Backtesting strategies before going live

e Continuous education & performance review



Chapter 1: Introduction to MetaTrader 5 (MT5)

1.1 What is MetaTrader 5?

MetaTrader 5 (MT5) is a multi-asset trading platform developed by MetaQuotes Software
Corp. as the successor to MetaTrader 4 (MT4).
Released in 2010, MT5 offers:

e Faster processing speeds
e More advanced charting tools
e Additional order types

e Support for more asset classes

MTS5 is designed for both Forex trading and other markets such as:

e Stocks

e Commodities
e Indices

e Futures

e Cryptocurrencies

1.2 MT4 vs MT5 — Key Differences

While MT5 builds upon MT4'’s foundation, it includes several enhancements:

Feature MT4 MT5
Markets Supported Forex & CFDs  Forex, CFDs, Stocks, Futures, Crypto
Order Types 6 8 (adds Buy Stop Limit & Sell Stop Limit)
Timeframes 9 21

Indicators 30 built-in 38 built-in



Programming MQL4 MQL5 (more powerful)
Language

Backtesting Single-threade  Multi-threaded + Cloud
d

¢ Tip: MT5 is not just an “upgrade” — it’s a different platform with expanded capabilities,
especially for multi-asset trading.

1.3 Who Uses MT5?

e Retail Traders — Forex, CFDs, and multi-asset trading from one platform.
e Stock & Futures Traders — Access exchange-traded instruments directly.

e Professional Traders — Advanced order types, faster execution, and better strategy
testing.

e Algorithmic Traders — More powerful MQLS5 language and faster backtesting.

e Prop Firms & Fund Managers — Ability to handle complex portfolio management.

1.4 Key Features of MT5

e Multi-Asset Trading — Trade Forex, stocks, futures, and more.

e Advanced Charting — 21 timeframes, unlimited number of charts.

e More Order Types — Better flexibility for entries/exits.

e Built-in Economic Calendar — Stay updated with key market events.

e Depth of Market (DOM) — See order book and execute with precision.

e Hedging & Netting — Choose your preferred position accounting system.

e Faster Backtesting — Multi-threaded strategy tester with optimization tools.

1.5 Advantages of MT5



e Speed — Optimized for faster trade execution and chart rendering.

e Flexibility — Extra timeframes and order types allow more trading strategies.

e Multi-Market Access — Not limited to Forex; access stocks, futures, and crypto.
e Better Data Management — More historical data storage for analysis.

e Cloud-Based Testing — Use MetaQuotes Cloud Network for large-scale EA testing.

1.6 System Requirements
Desktop (Windows):

e OS: Windows 7 or later
e Processor: 1 GHz or faster
e RAM: 1 GB minimum (2 GB recommended)

e Internet: Stable broadband connection

MacOS:

e Requires emulation software (Wine, PlayOnMac) unless broker offers
Mac-compatible MT5.

Mobile:

e i0S 9.0 or later
e Android 5.0 or later

e ~30-60 MB app size

1.7 Supported Devices
e MTS5 Desktop Terminal — Full trading, analysis, and automation features.

e MT5 WebTrader — Browser-based, no installation needed.



e MT5 Mobile App — Trade on iOS & Android.

{74 End of Chapter 1 Summary

MTS5 is a versatile, multi-asset platform built for traders who need speed, flexibility, and
access to a wider range of markets. Whether you're a Forex day trader or a stock investor,
MT5 can handle both with powerful tools and automation support.



Chapter 2: Installing & Setting Up MetaTrader 5 (MT5)

2.1 Downloading MT5
You can download MT5 in two main ways:

Option 1: From Your Broker

e Most brokers provide their own branded MT5 version with pre-configured server
details.

e Advantages:

1. Instant connection to the broker’s servers.

2. No need to manually set up the server address.
e How to get it:

1. Visit your broker’s official website.

2. Find the “Platforms” or “Downloads” section.

3. Select “MetaTrader 5” for your device (desktop, mobile, or web).

Option 2: From MetaQuotes

e Download directly from www.metatrader5.com.

e Note: You will have to manually enter your broker’s server information when logging
in.

2.2 Installing MT5 on Windows
1. Run the downloaded installer (nt5setup.exe or broker-branded file).
2. Select your installation language.
3. Accept the License Agreement.

4. Choose the installation folder (default is fine).



5. Click Next to begin installation.

6. Once finished, MT5 will launch automatically.

¢ Tip: Keep the desktop shortcut for quick access.

2.3 Installing MT5 on MacOS

e MT5 is designed for Windows, but you can run it on Mac via:
o PlayOnMac or Wine (free emulation tools).
o Broker’s Mac-compatible version (if available).

e Once installed, the process is the same as Windows.

2.4 Installing the MT5 Mobile App
For iOS:

1. Open App Store.
2. Search for “MetaTrader 5”.
3. Download and install.

4. Launch the app and log in.

For Android:

1. Open Google Play Store.
2. Search for “MetaTrader 5”.
3. Download and install.

4. Open and log in.

2.5 Logging Into MT5



1. Launch MTS.
2. Goto File — Login to Trade Account.
3. Enter:
o Login (Account Number) — Provided by your broker.
o Password — From your broker’s account email.
o Server — Select your broker’s live or demo server.
4. Click OK.
5. Check the bottom-right corner for connection status:
o Green/Red bars — Connection strength.

o If disconnected, verify server and credentials.

2.6 Switching Between Demo & Live Accounts

e Demo Account — Practice trading with virtual funds.
e Live Account — Trade with real money.
e To switch:

o File — Login to Trade Account, or

o Navigator — Accounts — Double-click the desired account.

2.7 First-Time Workspace Setup
Once logged in:

1. Market Watch Panel — Displays tradable instruments.

2. Navigator Panel — Access to accounts, indicators, Expert Advisors (EAs), and
scripts.



3. Toolbox Panel — Shows trades, history, news, alerts, mailbox, and more.

4. Charts — Default view for price analysis.

¢ Tip: Right-click inside Market Watch — Show All to display every available instrument.

(74 End of Chapter 2 Summary

You should now have MT5 installed, connected to your broker, and ready to start exploring
its features.

Next, we’ll move on to Chapter 3: MT5 Interface Overview, where we’ll break down each
panel, menu, and feature so you can navigate like a pro.



Chapter 3: MT5 Interface Overview

3.1 The MT5 Workspace

When you open MT5, the screen is divided into four main areas:

1. Menu Bar — Full list of platform functions.
2. Toolbars — Quick-access buttons for frequent actions.
3. Main Panels — Market Watch, Navigator, Toolbox.

4. Chart Windows — Your main analysis area.

3.2 Menu Bar Overview
The menu bar contains all primary commands:

e File — Manage accounts, open/save workspaces, print/export charts.

e View — Show/hide panels, toolbars, market depth, and language settings.
e Insert — Add indicators, lines, channels, Fibonacci tools, shapes, text.

e Charts — Change chart type, timeframe, and templates.

e Tools — New orders, options, and global settings.

e Window — Manage multiple chart windows.

e Help — Access MT5 help, updates, and community links.

« Extra in MT5: Access the built-in Economic Calendar from the View menu.

L

3.3 Toolbars

Toolbars in MT5 provide quick shortcuts:

e Standard Toolbar — New chart, profiles, Market Watch, Navigator, Toolbox, Depth of
Market, New Order.



e Charts Toolbar — Chart type, timeframe, zoom, templates, indicators.
e Line Studies Toolbar — Drawing tools (trendlines, Fibonacci, shapes).
e Timeframes Toolbar — M1 to MN1, plus extra MT5 timeframes (M2, M3, M10, H2,

H3).

You can customize toolbars via: View — Toolbars — Customize.

3.4 Market Watch Panel

e Displays available instruments and their Bid/Ask prices.

e Right-click for options: Show All, Hide, Depth of Market, Specification (contract
details).

e Tick Chart tab shows live tick-by-tick price movement.

¢ Extra in MT5: Contract specifications show margin requirements, lot size, and trading
sessions.

3.5 Navigator Panel

e Houses:
o Accounts — Switch between demol/live accounts.
o Indicators — Built-in and custom indicators.
o Expert Advisors (EAs) — Automated trading programs.
o Scripts — Custom tools for quick tasks.

o Services — Access to MQLS5 Market and trading signals.

¢ Drag indicators/EAs directly from Navigator to a chart to apply them instantly.

3.6 Toolbox Panel (Replaces MT4’s Terminal)

Located at the bottom of MT5, the Toolbox contains:



e Trade — Open trades and pending orders.

e Exposure — Asset allocation overview.

e History — Past trades with advanced filtering.
e News — Market updates.

e Mailbox — Messages from your broker.

e Calendar — Built-in economic calendar.

e Company — Broker’s company profile.

e Alerts — Your price alerts.

e Signals — Available trade-copying services.
e Code Base — Free scripts/indicators.

e Experts — EA messages and errors.

e Journal — System activity log.

3.7 Chart Windows

e Unlimited number of open charts.
e Chart types: Candlestick, Bar, Line.
e Change timeframe using toolbar or right-click menu.

e Apply multiple indicators and drawing tools.

¢ In MT5, you can open the same instrument in multiple timeframes and link indicators
across charts.

3.8 Depth of Market (DOM)

e Shows the order book with current buy/sell volumes.



e Allows one-click trading at specific price levels.

e Accessible from Market Watch — Right-click symbol — Depth of Market.

3.9 Customizing Your Workspace

e Resize Panels — Drag borders.
e Save Profiles — File — Profiles — Save As.
e Tile or Cascade Charts — Window menu options.

e Detach Charts to External Monitors — Use floating window mode.

{74 End of Chapter 3 Summary

You now understand MT&'’s layout, including its enhanced Toolbox, extra timeframes, and
Depth of Market features. This foundation will make charting, analysis, and order placement
much easier.



Chapter 4: Understanding Charts & Timeframes (MT5)

4.1 What Charts Show in MT5

Charts display price movement over time for a selected instrument.
Each chart contains:

e Price scale (right) — Current and historical price levels.
e Time scale (bottom) — Trading periods based on your selected timeframe.
e Price bars/candles/lines — Visual representation of market movement.

e Grid & background — Optional visual guides.

4.2 Chart Types

MTS5 supports three main chart styles:

1. Candlestick (most popular) — Shows open, high, low, and close for each period.

2. Bar Chart — Similar to candlesticks but with vertical bars and small ticks for
open/close.

3. Line Chart - Plots closing prices only.

Switching Chart Type:

e Toolbar — Chart type icons, or

e Right-click chart — “Properties” — “Common” tab — choose type.

4.3 Expanded Timeframes in MT5
Unlike MT4’s 9 timeframes, MTS5 offers 21 built-in timeframes, including:
e Minutes: M1, M2, M3, M4, M5, M6, M10, M12, M15, M20, M30

e Hours: H1, H2, H3, H4, H6, H8, H12



e Days, Weeks, Months: D1, W1, MN

¢ Tip:
Extra timeframes (like M2, H2) are great for fine-tuning entries without losing broader trend
perspective.

4.4 Opening & Switching Charts
Open a New Chart:

e Right-click an instrument in Market Watch — “Chart Window”.

e Or File — New Chart — Select symbol.

Switch Timeframe:

e Use the Timeframes Toolbar, or

e Right-click chart — Timeframes — select.

4.5 Customizing Chart Appearance

e Zoom In/Out: Toolbar + and — icons.

e Colors: Right-click — Properties — “Colors” tab.
e Grid On/Off: Right-click — Grid.

e Chart Shift: Adds blank space to right side.

e Auto Scroll: Keeps chart following live price.

4.6 Multiple Charts & Layouts
e Open multiple charts for the same or different instruments.

e Arrange via Window — Tile Windows or Cascade.



e Save workspace layout as a Profile (File — Profiles — Save As).

4.7 Templates
A Template saves chart settings for quick reuse:

1. Customize chart with indicators, colors, and tools.
2. Right-click chart — Template — Save Template.

3. Load it anytime via Template — Load Template.

4.8 Chart Objects & Drawing Tools

e Access via Insert menu or Line Studies toolbar.
e Includes trendlines, horizontal/vertical lines, Fibonacci tools, channels, arrows, text.

e Delete objects via Ctrl+B — select — Delete.

4.9 Example Beginner Setup

e Timeframe: H1 for trend, M15 for entries.
e Chart Type: Candlestick.
e Indicators: 50-period Moving Average + RSI(14).

e Colors: Light background, contrasting bullish/bearish candles.

{74 End of Chapter 4 Summary

You now know how to read, customize, and organize MT5 charts, plus take advantage of its
expanded timeframes.

In Chapter 5: Placing & Managing Trades, we’'ll cover MT5’s market and pending orders
— including the two extra order types not available in MT4.



Chapter 5: Placing & Managing Trades (MT5)

5.1 Order Types in MT5

MTS5 supports 8 order types (MT4 has 6).
They fall into two main categories:

A. Market Orders
Executed instantly at the best available price.
B. Pending Orders

Executed when price reaches your chosen level.
MT5 Pending Orders:

1. Buy Limit — Buy below current price.
2. Sell Limit — Sell above current price.
3. Buy Stop — Buy above current price.
4. Sell Stop — Sell below current price.

5. Buy Stop Limit (MT5 only) — Buy stop order that turns into a buy limit when
triggered.

6. Sell Stop Limit (MT5 only) — Sell stop order that turns into a sell limit when triggered.

¢ Tip: Stop Limit orders are useful for entering only if a breakout happens, but at a better
price than the initial spike.

5.2 Placing a Market Order

1. Open the Order Window:
o Press F9,
o Click New Order in the toolbar,
o Or right-click in Market Watch — “New Order”.

2. Fill in Details:



o Symbol — Asset to trade.
o Volume — Lot size (1 lot = 100,000 units in Forex).
o Stop Loss / Take Profit — Protective orders.
o Comment — Optional note.
3. Click Buy by Market or Sell by Market.

4. A confirmation window shows trade details.

5.3 Placing a Pending Order

1. Open Order Window.

2. Change Type to “Pending Order”.

3. Select pending order type (Limit, Stop, Stop Limit).
4. Set Price, SL, TP, and Expiry (optional).

5. Click Place.

5.4 One-Click Trading

e Enable via Tools — Options — Trade — One-Click Trading.
e Click the small triangle in the top-left of a chart to open the one-click panel.

e Allows instant Buy/Sell at current prices without confirmation.

5.5 Depth of Market (DOM) Trading

e Right-click an instrument in Market Watch — “Depth of Market”.

e Shows available bid/ask levels with volumes.



e Place orders directly from DOM by clicking price levels.

5.6 Modifying an Order

1. In Toolbox — Trade tab, right-click the order — “Modify or Delete”.
2. Adjust SL, TP, or pending price.

3. Click Modify.

5.7 Closing a Trade

e Double-click the order in Toolbox — Click Close.

e For partial close: reduce volume in the close window — Click Close.

5.8 Execution Modes in MT5

e Instant Execution — Fixed price; rejects if unavailable.
e Market Execution — Executes at best available price.
e Exchange Execution — Used for stock/futures trading.

e Request Execution — Requires price confirmation before execution.

5.9 Risk Management Essentials

e Always set a Stop Loss.
e Risk max 1-2% of account per trade.

e Use MT5’s Exposure tab to track currency exposure.




{74 End of Chapter 5 Summary

You now know how to place market, pending, and advanced orders in MT5, plus use Depth
of Market for precision trading.

Next, in Chapter 6: Using Technical Indicators & Tools, we’ll explore MT5’s larger set of
built-in indicators and drawing tools.



Chapter 6: Using Technical Indicators & Tools (MT5)

6.1 What Are Technical Indicators?

Technical indicators are mathematical tools applied to price or volume data that help traders:

e |dentify market trends
e Gauge momentum
e Spot overbought/oversold zones

e Find potential entry and exit points

MT5 offers more built-in indicators than MT4 — 38 by default, plus thousands more in the
MQL5 Market.

6.2 Categories of Indicators in MT5

e Trend Indicators — Moving Average, Bollinger Bands, Parabolic SAR, Ichimoku
Kinko Hyo

e Oscillators — RSI, MACD, Stochastic, CCI
e Volumes — On Balance Volume, Accumulation/Distribution, Money Flow Index
e Bill Williams Indicators — Alligator, Awesome Oscillator, Fractals

e Custom Indicators — User-created or downloaded from MQL5 Market

6.3 Adding an Indicator
Method 1: Menu Navigation

1. Insert — Indicators

2. Choose category — select indicator — adjust settings

Method 2: Navigator Panel



1. Expand Indicators

2. Drag and drop onto the chart

6.4 Customizing Indicator Parameters
When adding an indicator:

e Inputs Tab — Change calculation values (e.g., MA period)
e Colors Tab — Adjust line or histogram colors

e Levels Tab — Add horizontal reference lines (e.g., RSI 30/70)

¢ Tip: Use distinctive colors for each indicator to keep charts clear.

6.5 Removing an Indicator

1. Right-click chart — Indicators List

2. Select the indicator — Delete

6.6 Drawing Tools
MT5 offers powerful manual charting tools:

e Trendline — Identify direction of price movement

e Horizontal Line — Mark support/resistance

e Vertical Line — Mark key events

e Fibonacci Tools — Retracement, Expansion, Time Zones

e Channels — Equidistant, Regression

Shapes & Text — Highlight patterns or leave notes

How to Add:



e Use Line Studies Toolbar, or

e Insert — Objects menu

6.7 Object Management

e Press Ctrl+B to open the Objects List
e Filter by type (Lines, Text, Fibonacci, etc.)

e Select and delete or modify any object

6.8 Combining Multiple Indicators

e MTH5 allows unlimited indicators per chart
e Example strategy:
o 50-period Moving Average (trend)
o RSI(14) (momentum)

o Bollinger Bands (volatility)

¢« Warning: Too many indicators = “analysis paralysis.” Stick to 2—3 core tools.

6.9 Saving Templates
To quickly reuse a chart setup:

1. Right-click chart — Template — Save Template
2. Give it a descriptive name (e.g., “Trend_RSI")

3. Load it via Template — Load Template anytime




{74 End of Chapter 6 Summary

You now know how to add, customize, and manage MT5 indicators, plus draw and annotate
charts effectively.

In Chapter 7: Account Management in MT5, we’ll cover how to track balances, history,
and portfolio exposure.



Chapter 7: Account Management in MT5

7.1 Viewing Account Status
Your real-time account status is displayed in the Toolbox — Trade tab at the bottom of MT5.
Key fields:

e Balance — Account value excluding open positions.

e Equity — Account value including current open positions.
e Margin — Funds locked to maintain open trades.

e Free Margin — Funds available for new trades.

e Margin Level (%) — Equity + Margin x 100

o Below 100% can trigger a margin call.

Tip: Keep margin level above 200% for safer trading.

ax

7.2 Monitoring Open Trades
In Toolbox — Trade tab:

e View symbol, ticket number, lot size, open price, SL/TP, swap, commission, and
current P/L.

e Double-click a trade to modify or close it.

7.3 Reviewing Trade History

e Toolbox — History tab
o Filter by:
o Today

o Last week



o Last month
o Custom period

e Right-click — Report to save as HTML or Excel file.

¢ Extra in MT5: You can also visualize closed trades on charts for review.

7.4 Exposure Tab

e Shows portfolio breakdown by currency and asset type.

e Useful for spotting overexposure to a single currency or correlated assets.

7.5 Switching Between Accounts

e Navigator — Accounts
e Double-click the desired account — Enter password.

e MT5 supports both hedging and netting account types (set by broker).

7.6 Tracking Costs

MT5 displays commission and swap fees directly in trade history and open positions,
making it easier to calculate net profit/loss.

7.7 Broker Messages & Notifications

e Toolbox — Mailbox — Read broker announcements, margin alerts, or maintenance
notices.

e Important updates may also appear as pop-up alerts.
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You now know how to monitor your account balance, review history, manage exposure, and
switch accounts in MT5.

Next, in Chapter 8: Automated Trading with Expert Advisors (EAs), we’ll explore how to
install, activate, and optimize trading robots using MT5’s powerful MQL5 engine.



Chapter 8: Automated Trading with Expert Advisors
(EAs) — MT5

8.1 What Are Expert Advisors?

An Expert Advisor (EA) is an automated trading program that runs inside MT5.
It can:

e Open, manage, and close trades automatically based on programmed rules
e Monitor multiple markets simultaneously

e Operate 24/5 without human intervention

¢ Note: EAs require MT5 to remain open and connected to the internet — or they can run
continuously on a VPS.

8.2 Advantages of Using EAs in MT5

e Multi-Asset Capability — EAs can trade Forex, stocks, commodities, and crypto

Faster Backtesting — Multi-threaded strategy tester for quicker results

Optimizations — Test different parameter combinations automatically

MQL5 Programming Language — More advanced and faster than MQL4

Cloud Network Testing — Tap into MetaQuotes’ cloud servers for large-scale tests

8.3 Risks of Automated Trading

e Poorly programmed EAs can cause rapid losses
e Market conditions change — no EA is profitable forever

e EAs can malfunction if broker conditions (spreads, execution) change

+ Best Practice: Always test an EA on a demo account before going live.



8.4 Installing an EA in MT5

1.

Download the EA file (. ex5 or .mqg5).

In MT5, go to File — Open Data Folder.
Navigate to MQL5 — Experts.

Copy the EA file into the Experts folder.

Restart MT5 — the EA will appear in Navigator — Expert Advisors.

8.5 Running an EA

1.

2.

Open the chart for the instrument you want to trade.

Drag the EA from Navigator — Expert Advisors onto the chart.
Adjust settings in the Inputs tab.

Ensure Algo Trading (top toolbar) is enabled — the icon turns green.

A smiley face in the top-right of the chart confirms it's active.

8.6 Strategy Tester in MT5

The MT5 Strategy Tester is far more powerful than MT4’s:

1.

2.

Open via View — Strategy Tester or press Ctrl+R.
Select:
o EAtotest
o Symbol & timeframe
o Model (Every tick, 1-minute OHLC, Open prices only)

o Date range



3. Setinitial deposit, leverage, and execution mode.

4. Click Start to run backtest.

» Extra in MT5: You can run multi-currency backtests and visual mode tests to watch

trades on charts.

8.7 Optimization in MT5

e Run tests with multiple parameter combinations automatically
e View best-performing settings ranked by profit, drawdown, or other metrics

e Helps fine-tune EAs for better performance

8.8 Removing an EA

e Right-click the chart — Expert Advisors — Remove

e Or disable Algo Trading globally from the toolbar

74 End of Chapter 8 Summary

You now know how to install, run, backtest, and optimize EAs in MT5 — giving you the tools
to trade automatically with confidence.

Next, in Chapter 9: Additional MT5 Features, we’ll look at built-in extras like the economic
calendar, Depth of Market, and Time & Sales.



Chapter 9: Additional MT5 Features

9.1 Built-in Economic Calendar

e MT5 integrates an economic calendar directly into the platform.
e Access: Toolbox — Calendar tab or View — Toolbox — Calendar.
e Displays:

o Event name & country

o Scheduled date & time

o Expected impact (low, medium, high)

o Forecast, previous, and actual data

¢ Pro Tip: You can filter events by currency or importance to avoid unnecessary noise.

9.2 Depth of Market (DOM)

e Shows the order book for an instrument — current bid/ask volumes at different price
levels.

e Access: Right-click an asset in Market Watch — Depth of Market.
e Useful for:

o Identifying supply/demand zones

o Precise order placement

o Scalping and short-term trading

9.3 Time & Sales (Tick Data)

e Displays every executed trade: time, price, and volume.



e Helps spot large institutional orders or sudden surges in trading activity.

e Access: View — Time & Sales (if enabled by broker).

9.4 Hedging vs Netting Modes

e Hedging: Multiple positions in the same instrument, even in opposite directions.
Common in Forex trading.

e Netting: Combines all positions in the same instrument into one net position
(required in some stock/futures markets).

e The mode is determined by your broker/account type — it cannot be switched
manually after account creation.

9.5 MQL5 Market

e Integrated marketplace for:
o EAs
o Indicators
o Scripts
o Trading utilities
e Access: Navigator — Market or Toolbox — Market tab.

e Allows free and paid downloads directly into MT5.

9.6 Copy Trading via Signals

e Subscribe to trading signals from other traders.
e MTS5 automatically replicates their trades in your account.

e Access: Toolbox — Signals tab.



e You can filter by performance, drawdown, and number of subscribers.

9.7 Company & Broker Information

e MT5 can display your broker’s company profile, support contacts, and legal info
directly inside the platform via the Company tab in Toolbox.

"4 End of Chapter 9 Summary

MT5’s additional features — from the built-in economic calendar to advanced market depth
tools — make it more than just a charting and trading platform. These extras give you better
market insight and more flexibility in your trading style.

Next, in Chapter 10: Notifications & Alerts, we’ll cover how to set up price, email, and
push alerts so you can monitor trades even when you’re away from your desk.



Chapter 10: Notifications & Alerts (MT5)

10.1 Why Use Alerts?
Alerts in MT5 help you:

e Get notified when price hits a key level
e Receive updates on economic events
e Track indicator-based signals

e Stay informed even when you're away from the platform

10.2 Setting Price Alerts

1. Open Toolbox — Alerts tab.

2. Right-click — Create.

3. Inthe Alert Editor:
o Symbol — Choose the asset.
o Condition — Bid or Ask price greater/less than a certain value.
o Value — The trigger price.

o Source — Choose sound file (default: alert.wav).

O

Timeout — Delay before repeating the alert.

4. Click OK.

¢ Quick Method: Right-click a price in Market Watch — Create Alert.

10.3 Editing or Deleting Alerts

e Edit: Right-click alert — Modify



e Delete: Right-click alert — Delete

10.4 Email Notifications

MTS5 can send email alerts directly to your inbox.
Setup:

1. Tools — Options — Email tab

2. Tick Enable

3. Fillin:
o SMTP server (from your email provider)
o Login & password
o From/ To email addresses

4. Click Test to confirm.

¢ Works with Gmail, Outlook, Yahoo, etc. (check provider's SMTP settings).

10.5 Push Notifications to Mobile
If you have the MT5 mobile app:

1. Get MetaQuotes ID:

o Mobile app — Settings — Messages — Copy ID
2. On desktop MT5:

o Tools — Options — Notifications tab

o Tick Enable Push Notifications

o Enter MetaQuotes ID

3. Click Test to confirm.




10.6 Indicator-Based Alerts

e Many built-in and custom indicators have alert options
e Example: RSI crossing overbought/oversold levels

e Enable via indicator settings in the Inputs tab

(7 End of Chapter 10 Summary

You now know how to create price alerts, set up email and push notifications, and use
indicator-based triggers in MT5. This lets you monitor the market hands-free while staying
ready to act.

Next, in Chapter 11: Troubleshooting & Maintenance, we’ll cover how to fix common MT5
problems, maintain performance, and keep the platform updated.



Chapter 11: Troubleshooting & Maintenance (MT5)

11.1 Common Connection Issues
If MT5 shows “No Connection” (bottom-right corner turns red):

1. Check Internet — Ensure your connection is stable.
2. Verify Server — File — Login to Trade Account — Select correct broker server.

3. Check Credentials — Make sure account number and password are correct
(case-sensitive).

4. Firewall/Antivirus — Allow MT5 through security software.

5. Restart MT5 — Simple restart often solves temporary issues.

¢ Tip: If you recently changed your password via your broker’s portal, update it in MT5.

11.2 Resetting Your Password

e Most brokers require resetting from their client area.

e Once reset, re-login in MT5 via File — Login to Trade Account.

11.3 Clearing MT5 Cache
If MT5 becomes slow or freezes:

1. Close MT5.
2. Go to File — Open Data Folder.
3. Open the bases, logs, and profiles folders.

4. Delete old/unnecessary files (MT5 will recreate them automatically).

11.4 Updating MT5



e MT5 usually updates automatically when restarted.
o |[fit doesn’t:

o Download the latest version from your broker’s site or MetaQuotes.

11.5 Reinstalling MT5
If problems persist:

1. Backup templates, profiles, and custom indicators from the MQLS5 folder.
2. Uninstall MT5.
3. Install the latest version.

4. Restore your backups.

11.6 Checking Broker Messages

e Toolbox — Mailbox often contains updates on trading hours, maintenance, or
account changes.

11.7 Preventive Maintenance Tips

e Keep open charts and indicators to a minimum.

Regularly back up important files (templates, profiles, indicators).

Run MT5 on a reliable, stable internet connection.

Avoid running too many EAs or scripts simultaneously.

Consider using a VPS for uninterrupted trading.




(74 End of Chapter 11 Summary
You now know how to troubleshoot MT5 issues, reset credentials, clear cache, and maintain
smooth platform performance.

Next, in Chapter 12: Tips, Tricks & Best Practices, we’ll wrap up the MT5 guide with
pro-level advice to trade more efficiently and keep your MT5 workspace optimized.



Chapter 12: Tips, Tricks & Best Practices (MT5)

12.1 Prioritize Risk Management

e Never risk more than 1-2% of your account on a single trade.
e Always set a Stop Loss — and avoid moving it further away.
e Monitor your Margin Level — aim to keep it above 200%.

e Use MT5’s Exposure tab to track total risk.

12.2 Organize Your Workspace

e Create separate Profiles for different strategies or asset classes.
e Keep open only the charts you actually use.

e Save chart Templates with preferred indicators, colors, and tools.

12.3 Master MT5 Hotkeys

e F9 - New Order

e Ctrl+T — Show/hide Toolbox

e Ctrl+M — Show/hide Market Watch
e Ctrl+N — Show/hide Navigator

e Ctrl+Y — Toggle period separators

12.4 Use Multiple Timeframe Analysis

e Check higher timeframes (H4/D1) for overall trend direction.



e Use lower timeframes (M15/M30) for precise entries.

e Align both before placing trades.

12.5 Keep a Trading Journal

e Document entries, exits, lot size, SL/TP, and reasons for trade.

e Review weekly or monthly to identify patterns in your performance.

MT5’s History tab helps, but add your own notes.

12.6 Backtest & Optimize Before Going Live

Use MT5’s multi-threaded Strategy Tester for speed.

Run optimizations to fine-tune EA parameters.

Always forward-test on a demo account before going live.

12.7 Avoid Overloading Indicators

Limit yourself to 2-3 core indicators.

Too many can lead to “analysis paralysis.”

Combine them with price action for best results.

12.8 Use VPS for Automation

For 24/5 EA operation, host MT5 on a Virtual Private Server.

Many brokers offer free/discounted VPS for active traders.




12.9 Stay Updated on Market News

e Use MT5’s built-in economic calendar to avoid surprise volatility.

e For high-impact events, either trade strategically or stay out.

12.10 Continuous Learning

e MT5 is just a tool — success depends on skill and discipline.
e Keep improving your strategy, psychology, and risk management.

e Engage with the MQLS5 community for fresh ideas and tools.

(74 End of Chapter 12 Summary
By applying these best practices, you’ll trade more efficiently, maintain a clean MT5
workspace, and develop habits that support consistent, disciplined trading.
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